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FINANCIAL AND COMMfKClAL

TUESDAY April 7
An Improving tendency In the general

security market tod jr waa checked by
renewed liquidation in the Southern Paclflo
shares The market which had been
strong and active in the flrnt hour halted
with the selling of Southern Paclflo be-

came extremely dull then weakened and
finally rallied so that closing prices were
but slightly those of yesterday
and in some above them Opinion
was almost universal in Wall Street thnt
the wes of Southern Paclflo proceeded
either from the pool which has recently
been so active In the security or from some
interest allied to this syndicate and the
liquidation which appeared In other quar-
ters of the market was likewise down
aa of similar origin On Friday the con-

tract under which members of the
Southern Paclflo been
expires by limitation It is
aa extremely Improbable that this contract
will bo renewed or at least any large
number of the former to It will
renew the agreement The probability
therefore that those having the largest
interests at stake In the matter have for
a long time back b en steadily deposing
of their holdings U regarded in Wall Street
as being almost a certainty corroborating
evidence of the fact being that during
the last two weeks a very considerable
proportion of the Southern Paclflo certifi-
cates delivered on sales In tho Stock
Exchang have borne of a prom-
inent brokerage house connected with the
syndicates operations Judgment ordi-
narily authoritative on Is

that sales of Southern
character as well ns sales of securities
necessitated by the arose
are now practically completed It should
be unnecessary to emphasize the fact
that when this liquidation Is over the gen-

eral stock market will be In a far mdre
healthy condition than it has been in for a
year and that the greatest impediment to a
substantial upward movement in values
will have been removcij as Bout hem
Paclflo stock Is Itself concerned rt is per-
haps well for speculators and as
well to bear in mind that at
Southern stock is selling only 1

a share average price which the
Union Pacific Company paid for 900000
Southern Paclflo shares which they now
own

The market todaywan almost entirely
devoid of feature save as above described
Speculators for the fall seeing the condi-
tion of affairs their operations
with some
continually easing tho great majority of the
call loanaon the StcclcExchange made during
the day at cent while many
loans in businoM were

that The execution
order to nell a comparatively

large quantity of theusually Inactive Dela-
ware and Lackawacna shares cauwsl a
drop of 8 points In the price of thn security

stimulated some little selling of the
stocks Sales of tho Rock Island and

shares were well taken
The the Steel shares was accom-
panied by a rumor which rapidly circu-
lated on the floor of the Stock Exchange
In the last fifteen minutes of
tho statement of tho United
Corporation fqr the quarter
current year to bo publlo after tho
close of business would not make a poor
comparison with that of tho buxtnee of the
company for the three months of last
year The utterly disproved
for tho statement when it appeared showed
that the total not earnings of the corpora-
tion for the first three menths of this year
were 24856138 as against 287l 7 in tho
corresponding period in 1002 The slightly
smaller earnings for the quarter were of
course due to the congestion of railway
freight traffic which has prevented the
Steel Corporation from promptly deliver-
ing its products to consumers and has
affected all the large manufacturing busi-
nesses of the country no less than it has the
railroad themselves Tho orders
on the books of the Steel
Corporation for all manufactured products
and the entire prospects for Ita business
are now greater than ever before The
full report of the business of the Steel Cor-
poration for the year ending Dec SI 1M2
was alto public this afternoon and
was in with the summaries
that have previously been published Un

profits of the corporation after the
of all dividends and Interest

and the deduction of all sums for ordinary
and extraordinary Improvements amount
to 3435886875 Encomium upon the bril-
liant showing Is needless but praise must
again be visited upon the management

Steel Corporation for the detailed
character of the report the minute Inven-
tories the clear and unreserved state
ment of all the business transactions of
the company so that tho smallest stock-
holder In the concern and the one
unskilled in finance can clearly and
underatand it
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stocks Brooklyn Rapid Transit
were exceptionally strong

today and taking the days market aa a
must be said that it resisted in

stout fashion the operation of the tem-
porarily unfavorable influences have
boen noted Exports for the from
this port have fallen off slightly their value
amounting to 8216514 as against I22i3
832 last week and 10177645 last year The
banks In their transactions with the Sub
Treasury so tar this week are more than
holding their own Not a little of the cur-
rent unwillingness to make market com-
mitments ia of course due to the fact that
the weeks business on the Stock Exchange
will end on Thursday and that those who
buy stocks must not only pay Interest over
the three days holiday but run the risk
of whatever untoward Incidents may befall
in that markets of
this dull In Wall Street
and usually sagging The must be
stated again however and be
stated too often or too strongly that the

powerful and thoso whom experience
to be the wisest members of the

financial community express themselves
aa confident that the next movement of
prices of any consequence in the stock
market will b upward
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661 SlLASFIp AS

24 i StLS W 22

18
201 Pacific MM
114 2OK-
SSM 81H

1 4 81-

6t 5-

24t iTennCAI WH-
TexPLT 14

41 Third ArRRI ID

11 1TSIL4W 21M
28 TStI4Wp 43
81 U Twin City HIM
31 iUnBac4P II-

It Unna4Ppf 73-

M UnPadflc-
34H UnPacpf 8BU-

6S Unl Frulti I04U-
t2H USEipreu121-
Ct US Leather 12H

0 USLcalbpf 81H-

IS USRItyACn 10H-

1S7 USRllyACp 61
zoo US Rubber IS
102 USRubpf 48
86 USSteelCo U

UtK USSteclCop U
17 Va arCo 61N
71 V CtrCopfl2l
14 Wabash 2 W

41 Wabuhpf 47
81 WellfF Ei210
I H WutVnTel K4
62 Wf3fjbouiet 4Vj

40 VejfhKlpl84
74 Wheel 4 LE 22
10 WALEIpf 12-

SS Wli Central 24
81 1iCentpf nit

TIlE OUTSIDE MARKET

The market for outside Kcurltln today
rt In the InltliU

Transactlond however were on T nr mall
acalo Inter gt centring larrvlr in two or
Shortly the price movements

or lens although
the net chances for thi most were
narrow limits In thn lat afternoon a

firm In the Initial deallnci but on Uvht
transactions the laet
llnil Electric Vehicle abarea were con-
siderably less active The preferred de

considerable
I yf cent on the name interrsti
who were Instrumental In advancing the
prim early In thn but at on
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American ran shares vero firm but quiet
Inltd Slats Sterl 5s were undf r pressure

throughout the slon although

In thn lab afUrrioon a sharp braak oocurre
under Increaaod slllne pressure vhlch was
duo to tho weakness In the on th Ex-
chans and alv to th report that the crutr-trrly statpmont of tho oompanv would b
unfavorable werp at-

e but tho gradually r-

rnt to ever touched
by thfsa IntornauonsJHlJver
lure tt worff orTered down loss of

r tram the last previous ale
reported

The transactions In the market today
were at follows

optn Hit ltv CJs-
sfalti me tn tv n
ISO Abcrdei Cn 44 44Vi 4 4li 44M
too Am rtaAP 03I 03t 63H 03M
210 Am Can 8K 8 R 8-

SSO Am Can pf 43K 43 42 48M

200 Am Writ Ppf av 22W 22 i 23K
1200 RarStatUai H K H H
sooCent Foundry M MS IM ntf-
2M Cent Fnd pf 1 OH 17 1 W 17
zoocomprudAir a a a a
400 Iieadwd 0 M IX 2 1M 9
ton Lead pf 3 3 3 3-

28JO Rwy rti ei 164 164 1 4

417 Kite Vehicle I 2 13 I SK 1 3K
1876 Vehicle p 1 OH 17 I OH 10
KOO Cop 711 Ml H H
1940 GreeneCCop 33W 94 23K 34-
loo IUcK Ueada Oh OH OK DM
100 HavanaTpf 00 OU CO 00
TOO lot Sm A H I m IK IK-
UlLtFAP 33 3UU 33 33M
100 ManTraai 2 2 8 ai2-
JOMareWTofa 7 71i 7 7M-
IDOUcCloudnrpflOQ 100 100 108
100 Moat A ait

loa Cop 114 Mi 1M m-
HJ XYTraM 1O 10 1O 10

2WNS curttlM103N I04 103H 1O3-
UWORDakPpfl02 109 102 102
200 Seabd A Lpf 40 4O 3PJ 3BI-

OS SUnOU 071 071 070 070
too T u Copptr S0 aO 2OH 2 H
200 Unloa Cop 2i 2i 91i liiI-
M U a Lt A III 7Ji 7J 7H 7M
2 0 Wash Trc A E I 0 10 10 10-

noNM
llftOO Am Ualttt 00 00 BO 00l-
oono Am Writ PM 70 7o 70 74-
WO IlilynITU B3M 83 83 A3
6000 BuftalB Cat la 70 70 70 76

10000 Erlenrwiiwl 87 A7 87K 87
ROOD LlASnwa 07 U7H 7J 07H
MOO UcCloudRlrb 80 flOM 8BH 80H2-

70COO USSCWlwl 80 80 84Ji
QUOTATIONS OF IVXC-

riVC

AMrran dan r mraos 7M
American cn preferrvil 4C 43K
Am De Forrest Wlrtleu T l Co 0 1 Oj-
Amittrdam las xretM IOSH IOOM-
Aucrlcaa Utht a d Traetlot 07 BOM-
Amrtoaa Um and Tratttat pt 97 VP
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BW iJKi

PP r comnMa 41
r pr f rr 4 90 83

7ft 70-
BfltUhOolnmblfcCopptr 4U o-

rooklri aad Naw Tork r nr1 IO I a-

BnxrktynandN r r pre v 70 70-
Drotilya Rapid 83 B4-
Buflalo 7 1O-

aBalo Oat boodi r 73 70-
ConrpmiM Air UK aj
Coo Mldaui nfrlnrator C 4M 4J-
Oonualon 0 2O

aev 4 87M 88V
Boat U3 as-

EMttrta Bait prtf md 37 44-
BlotrieV hlel fcmnioa 1 8K I3

fttrtt V el pnbrrtJ 10 0
Lead ruduciloa eomnji

leMrlrLta4niliietloaprsfril 3
ovplr 9tet rommaa 10 10

Kaiptn mM prtftrrsd 40 00-
Kltetro PneumiUo l-

OoW Hill Cpjper-
OreeoCoaolldit dCopp r 94 24i-
HalJMrnal 00 110
HavanaTobacTOcommoa 47 00
Havana Tobacco preferred 07 001-
Maekduaek tleadowi CompaQ 7 I I-

Iolenialloaalu rea3UleManaiio as 13 13
InternationalMtrcintlleSarpr 30 38
InternationalUerraatllsMar bda 00 100
Interboroufb Rapid f 00 107H-
latenatloaai full 13 14-
laUrnallonal Salt k ptr c al 47 00-
Utht T aadlof W VtrlnU 33 33-
Laekawanna Iron aad 3U 1 07H 08
MareorU mreless Ttletraaa 7M 7
UaahatUB Transit 3H 3
Uontreal and Boston Cop r IM Hi
New York Transportation OK 1O-

Nonben Seeirlllei 103 i 104
New Orleans Street Railway rom I 3i
New Orleant Street Railway pf 30M-
NewOrteaiu Street Ry 4 per ct 70K 70
Oils CleTatarCorapaaycninraia 414 3Jj-
OUa larrator Company rrolorrai 04 07
Pearls DtcafJraal Rvansrtl H H
Royal nklni Pawder roramoa 110 189-
RayaibatlarPowder prtfirrtd OIM 103
natety Car Utht and Hut Co 170 170
81 LoiiU Tranill common 30 37H-
Keatmird Air Une rommaa 34 24V-
GeahoaM Air Linepr lerrH 30M 0-

8ennole Casper IH 1H
Standard Oil Co of NJ 007 073
Momte Power 1

Tenneswe CopperA 20H 3D-
Tonopab Gold Ulnlnf Co i 7 8
Union Copper SH ei
Union Typewrtur 110 1 33-
Ualoo Trpewrtter 1st pnfirriJ 110 131
Union Typewriter 24 pr err J 110 121
United Copper 24 30-
Unlt 4 tuilw r of 11 LnjU pref 70J 80
Ualtd Ballwurof 3k LoJll 4 p o 83 8411-
Ualt Sltln Sttei otw per 84 Bfi-
Wonbinrtoa Hurap prtiernd 133 I 26-
WkJUKaabCoppar 104

ttOSTO CLOSlO QUOTATIONS
Bit Xitrtf fid 4iHd-

noflmonL 3M Blarbanv 304 31
7U 7W Donaaia 70a 80o

31 3moal AHee033 0 0-

AAfCkp 78 70jCeaUCop 23 24-
A TT 104 104
ITtsTAT 30 31 114 1 8IS-
WasTiTp 07 CopRants fl IH 03
Met Ttl I 1118 3 DalfTTMt 42U 4314-
N alTM133 137 EIn Rlrsr 3H 3
0 T W 141 Fraskllm 10V4 114
Doss Coal 108 1OO OuTato 14 a
Don Opt 111 118 lal Rfls II 13
Dora S 304 37 Uias Coa 10 11-

alaaslln 37 B74 Uloalraa 0 10
UaasBp 844 84 MCACic 74 7
UaaaOai 4074 40HUoiAHos 14 IM-
UaaiOp 81M 82 Mohawk 41 414i-
wiftAOol 14K 1 10 Usrrer 3 2K-
MerM rlBI VapaQks 34-
U Sho a 48 484 OldCTpi 14 3-

USSosit 804 304014 Mat 18 10-
UFniltC104 10440Mola 084 OOU-
W at El t 08 100 PhtaoU 4 4-

TfestElp 08 101 Parrot 37 28
Bos A A304 340 Qulaoy I A 118
BoAUll8a4 Rhode W 34
BofBJ144 Saia r 2 Ml
W E 4 124 13-

H 03 147-
A BT4i 08 OS Tecunoen 1 14
Dom Coal TtlJll SOU-

1st U 1084 Trlalty 04 10
Cl S aoa Union Ld 3f-

OBdH 100 USMlat 34H t4H-
niatlcta US Cop 34

100 USOU 14 144
10 104 Utah Coa 97 4 38-

ADoa i OH 7 1etona 0 0-

Anadlaa 3J ATlniaa 04 10
ArMld 74e OOc Wolrtrlai 70 704-
Atlaaltt 11 12 TTyaadM 114 o-

BlA CLOSIO QUO
T4TOVB-

M
ACfaa
Can Iroa
Oaoi StMl B44-
CO AC la I 07
CoflndUlO-
Coa L3 0 OX-
CoaLSi 33
CTofNJ 04

AlU Bit Altti
33 ladSIRy 83
48 IndStHa 80 87
34HL VRB 43J4 44

1 074 724 74
108 24 3

OHNAsptt 0 74
334 Pa A R07II1I 071M-
BUjPaSVl 00 40-

DUS3C HlPhllEle 0 lt16 7-

DlaSSp IMPBOTts OI 7
KCoofAn 8J4 0 PhllTrae 074 07K-
BecSBo 77 RyOoaO 4-

Decs Dp 77 V Trac 404 47J4-
BlsoAPTii 08 08 U GI00107H 1 08-
KOaaLtiioa IOBK
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Cleveland Cincinnati CUcaro and St Louis
loot 18U2 CHenci-

4th week March MS6760 O M tuc
Month TJl M 14 eiM Inc 26iin
From July llteosws 1412IJ4J Inc 7MC8S

Peorla and Caitein
weeJt March MOS71 t6487 Ine I25I7S

Month jes jwjw me 8 os
From 2141698 1802127 Inc 21112

Detroit southern
4th March tsTis UlOOO Inc W82S
Month I54 108116 Inc 18747
From July I lOM8r uosi inc li3 s

Sautb Sh rr and Atlantic
Month March I2MU2 1201011 Inc KVJSt
From I I2039M4 186878 Inc 70711

Great Northern Synem
Month March jf UTTJin Incmfrom July I 31 K284I4 JsHqoo lncJTW806-

4th week March SlMtOT liiJ74 Inc tlOSS
Month 70vii as4 Inc Mil
From 4171717 S846826 Inc 22S861

Central
Month March SSM6CiO US081IS Inc W37MS
From July 1 240UII4 90712000 Inc2 02SII-

Meiicaa
week W sa I6UOI6 Inc 1443

Month M48V lNOlR Inc S4SHR
From Jan i etni173 4 lncl i77e-

IIlo Grande Sovtbem-
4tb we k March II2SM IISUI Dec WO
Month s s M847 Inc 7a
From July I 421US C7U4 Dec 2OM-

St and San Fraarlaoo-
4tb week March 27909 I7S2071 Inc SeiKM-
Moatn 2im 22K27M loc S42SM
From I 21614404 1060104 IncJtlOJJB-

Ml Southwestern
4tb ll iiS iuin Inc 11173
Month 1T2W 03 7 Dec SI4J8-
I rviii tfuii i

Texas and Pactlc-
4tb weekMarch ts ies ROI6 inc IMew
Month iooiW4 auan inc uiiiFrom Jan 1 2 imlta 2110407 Inc 117808

Toledo St Louisand Western
4lb week March 177971 171727 Inc I824S
Month 2S70IO 2I40SS Inc 42872
From Jan I 78I6M 61 Inc I78J17

ILLINOIS CKXTRAU-
Tb Illinois central Railroad Oompany reports

or Februaty
1801 1X12 CAanffM-

Orass esrnlnrs I2441ttl p114807 Inc IU037X-
Oper txpenses 2 I204 210478 Inc 23272

Net eamlnts 11112011 1884421 Ine 1117843
From July I to Feb

Oroan earnlnts IOOin t277434M lnet2OMB4l-
Oper expenses M4M024 i 2J202 Inc MKJ

Net rantlnfs 4 107 MII6 S I ec 117011-
at iocu asn sax maNciaco

The St Loula and San Francisco Railroad Com-
pany reports for Feburary

l 02 i-

Orosataralnta t246tnl t2iH760 Inc Mlesi-
Oper expenses l ll 5l 1 400HB Inc TMm

Net earalnts IS24KM 7B M2 Inc IMlTi
Other Income 2223 12104 Inc 8734

Total net M47on 1711167 teisio-
Casries 787710 70174 67lie

Surplus tSjOJ Sojiej Dec 75
I to Feb 2-

8nrontarelBcsUI42084
Oper expenaea lil4SJ4i 107084 Inc 2 lja7

HI744U MIUtt Inc IIUMS-
OtherInoome 17Tt44 TOSstH Inc Tlow

Total net IMU787 ms OM4 Ine paoM3-
Charcea tl8lM 4ilM8 Inc

Surplus 2672M Dec U07I67

DIVIDEND DECLARATIONS
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COMMERCIAL

Cotton Advances on FurUjer Cohering
Heacti IMtr on LJquld at Ion Cablet-

DUappolntlnl Liverpool Sclla Freely
Grain Dull but Firmer Cablet

Hither Holiday at the Writ Coffee
futile

TpEStUT April 7 GRAIN WheatSpot-
waa airly active and firm Balm snOT
bush mainly for export here and at out
porta No J red In elevator 1C

Ko I Northern Duluthsc over No l Northern
New forkSc over Northweatcrn reoelpta
were 111cars nealnst 2S1 laat and IBS

last Futures dosid Jf to higher
Bales OW buni Priest aa follows

Oftn High Lou Clot tait-
inf til ft 1ia Xlfht

May 7H 7 K 7 Wi 77f
July 71 75 7i 714
September 744 74J 71 7-
4Oatswere quiet Sales 14000 bush No 3
V 43 No Sl Rye win quiet
western e I f BulTalo Car low Jeney
and State I7c nominal track Corn waa fairly
active sales WO 000 mainly for
here and at the 2 In elevator
We No 2 white 13c No 2 yellow Futures
closed to Ho hither Sales SOOuo Prices
as follows

Itls Lou Clot Latl
lag ill lit lehl

11 M llti Cfii
July i H 4 4 4 4 u
September 4 4 U
This shows the train movement

New York Whral Corn Oali Rvt Barlrv
Receipts I072S IWiOO 11ISOO 282 07W

ISX 1SCW7 2SB20 13803-
uuffalo

Shipments JOooo
With Chleato and SI Loula closed the trad In r-

tloni in prices Wheat advanced a fraction how-
ever under the stimulus of better rabies than ex

buylnc of May and July expecta-
tions of a bullish Uradavreet st tementwina
of shorts II wu said loo that the export business
yeaterdsy waa considerably lnrrfr
some the sales at as high as eo to 6a loids
There was aome on the llradttreel state-
ment which disappointed aome but the offetlnts
were advanced in to II
centime Liverpool d London Xd Budspest
Ikr and while Antwerp waa linn at-
unchsnted prices The In this
country east Kocklrs according to Hrad
streets decreswrt 2K7COO bu h but therewas-
an lncrease In Rurope of inoouo which cut down
the worlds to ldrrnoo There were

rains In the renlrsl West It was
fair and the weather In was nne The
seaboard received rinonobusb and cleared 147000

Cora advanced sllebtly on the firmness of wheat
Utht and of shorts The
were to 4fd hither The available
cres ea 101000 The received
37000 bush and cleared 318000 There was no
tradlnt In were nominally firmer with
other The decreased
MIOOO bush

riotRQtrlet andflrm ales 000 bbte Re
were 7198 bbls and 3IRS7 Racks exports

14 7bhlKand4760sacks Winter In bhU Siiper
nne t2IU No 7 ejlra l271 t 2M clears
llli tU3n Mralihtt U4iatlll 3704

Clean Ui 340stralthli1-
3Milt370 r atentst3 l l4IO-

COTTOKSnot cotton here was unchanged
No sales bd IO41C
8 tinc lsit yesr New Orleans and Oulf
atalnst 8 7IV Mobile advanced and

nt Advanced on the spot with sales of
7000 twin futures advanced 4 to 1 points but
reacted unchanged to 2 hither Man
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Tbe movement today wu M follows
Lait Latt

Today Hrrt Ytar
Port receipt 18712 Sltoj t131
New Orleans estimated to-

morrow 4500 to SSOO 1 JS IM
IM jw 2

Memphis 1095 Ins 211-

St 60 I0
Houston SSJ5 S70 1000
Houston estimated to-

morrow 2400 to 2800 5510 1

Galveston estimated to-
morrow iBno 217J en
Tbe semiweekly movement at the principal In-

terior towns was as follows
Lett Lait-

ToAai WttH Veer
Receipts 21231 24050 14J48
Shipments 2tJlS 2H218 2S 0
Port IIB5I bales Futures here closed
barely steady with prices 2 points hither to t
loner KsUmated sales 2OOOOU trices as
follows

Illgritil Loittil Cloilnt Lait Xtghl
April 1028 IOM I02iai023 103731030

10W 1011 1024U1030 IOJ5U1094
June tOT 00 aKt OM tMtt
July DM owe oi flSioew

Rtl 40 4le 845 45 940
September NUVt nM 8J tl

S CO M 85J8 H4 853 854
November 841 ltl 841 a 842 842U 841
December 843

There was a moderate decline In cotton owlnr to
the bull clique and others

both oral and outoftown operators while Liver
alto sold freely here bulls are

understood to sold a rood deal of May and
The weather was food receipts were lAir

the semiweekly Interior Drurrs practically
no decrease In stocks and rumors were elreula

South If necraaaryto deliver on May contract
It I artued that afier the recent very heavy liqui-
dation of the abort Interest and the
prloes same reaction even If only temporary

Home at all serious the bull clique brokers Im-
mediately tlve support and accounts partly
for the fact even after the recent very

the reaction today was but slltbt
Coma Rio on tliespot was steady at ife for

No 7 sates 1000 bats Santos No 4 at 1 ISiett-
to MO Botola Futures advanced 1 to 10 points

steady with sales cf IIS 710 bats
Havre declined f and Hamburt pft Ameri-
can warehouse deliveries 123O7 bats was un
chanced receipts ooo bats stock 48oco ex

12 Santos was receipts
17090 bats stock 1043000 Prices here as follows

Highlit touvit LAM V W-

Aprtlii StXHtSfc Sssas90
May 401 380 3POV381 SBOitSU
June 406 40S 40ifl4IO 3bil400
July 411 411 410U4I1 40 t4IO-
AOtUSt 431 471 420 4Ji 4IJK4M
September 441 410 42i 4 c

410 4M 43e 44O 4 4U
November 41 440 44l 4M 440a44i
December 4W 460 4cie470 4oo 4M
January 48J 470 475OI 1 4IU 470

4 o 4no 4wi 4sl 470 47I
March 101 480 4tO 483 4SCX44XI

I

2

a

I 1
37 saU 0 lIeae 1141

o I re

b
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ere was a raiiy in conee ioasy cue principally
to the report that the bill proposlnr the
of M per cent of the conee trees In Hrazll bid been

Till caused active coverlnt and more
less new buylnt and In of selllnt

by Lewlsobn brokers advanced There was
some coverinr loo on smaller receipts Arbuckle-
Hro reduced coffee to Hljc net

llrraiJi In London tin w w hither
at 131 lls for both and futures
market was steady Copper declined 2s M abrosd-
to 7s SJ for IQs for futures The
local market wss quiet and Led
advanced 2s 6d abroad to 12 M while our market
was unchanged Spelter was unchiited In both

forelrn 22 IM Prices
here asfollows standard spot to April
I321C lake USOc electrolytic spot to April 141-
0castlnt spot to Me tin iln
plates M 0 at mill lead 4C7I4C spelter i70c

No l Northern IZJiotlJl nar-
ranu nominal steel rails at mill M

NAVAL STonia Spirits of turpentine 44ct-

PnovimnNa Lard WM steady refined Conti-
nent IIOM Western prime 11021 Uratll kegs
11221 South American Pork was dull with
meu at Il825 tl 7i Tallow ljc llruied-
hbrs SiiriOHc Dutter Crearnery extras 2 c-

nrsts Sate tuba 27c-
rneese Stale f e small lull made colored

fancy Uh l ie Pennsylvania
Hestim

SfoaR Raw was steady at me for 86 test and
3 l16c for K test Sales 4000 bars centrifugal
86 tent at 3V c PeCned was quiet tranulatrd4-
708480C

otnin uaa n
Open ff Tjfv Clei Latt-

Whin Int ell til laf VIiAt
T3 7 SH o

July 7J i 73S 73 s 7I
Duluth May74H 74 J4U 74 7W

July 74ii 7m

DAILY TREASURY STATEMENT
7 The statement of the

receipts and expenditures of the Treasury ahows
Tint month fliral ttar

1389717 tJK74013 I432 I7413
Expenditures lcoiooo 8701000 3W iDi77

Surplus WMM l7i 2 S8t8276
The from customs today were MI2VS

from Internal revenue S287M mUcellaneous-
1M084 national bank notes received for redemp

The cash statement of the tnlted Stales Treas-
urer for April 7 shows

ItUIRTI riKO
Gold coin and bullion IIMOOJOO-

Onifar rtND
Held atalnst notes and certificates

Issued IN3ieiOMO-
ENKXAL rtWD-

Clold coin and bullion IM648K7I-
Oold crrttncale 40I41BM
standard silver dollars lOvwe3M
Sliver certincate 42M4M
SlIer bunion lSTlstw
United State notes 2JV02I1

notes of INO M14S
National bank notes elKOKJ-
Subsldlsry silver and minor coin

il n 38226
In national banks IM2I7I70-
Awaltlnt reimbursement 173721

Total iTilj83ei4
Liabilities JS7W4342

Cash balance 12276683-

12SUBTREASURY TRANSACTIONS
UOKDAT

Pale by SubTreaaury banks
Paid by to

t2873nno-
2W10 o

Gain to banks on days transactions 118000-
niKCK DAT LAST

Paid by to banks iaS07ori
Paid by banks to subTreasury U37UO

Loss to banks S loao
loss to banks for same period previous

wctkj
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GOSSIP OF WALL STREET

The feeling In the board room at the ot n
Inc waa airly bullish and a professional
contingent undertook to bid up prices atalmt
the short Interest Operations for the advsnrrt
converged on St 1uul tnlon Pacific nnrt Hock
Islandthree tock for which the trading
element appeared to entertain a very friendly

ntlmjnt The bull crowd had nonin
Impression on the mnrket und beiilnnlni
to feel encouraged when broker who lute
represented at Various times the leading heir
Intereata took contrpl of the xltuatlnn and of
fered stocks down with a great denl of effect
The stocks that had been for

I their etrongth were ulnclcd rtit for attack
especially Rock Island A falntricflod
tempt In the afternoon to force n rally
cited the bear party to fresh exertion S rm-

of the most Important hou e In the ureci
were heavy sellers on the decline which ctva
the lmpre lnn that cenulne liquidation had
been started nsnln Some floor critic sold
after the clone that tills selllnx was not alto-
gether what It seemed to be and ntlm l d
that speculative order had boen distributed
with a view to creating false Impretrlon

for ny part of lOOCO Inlon l clflc but hN
llln on balance during HIP forrroon win

estimated In the crowd at eooo clinres ton
tent and La Montagne traded n good denl in
Bother on Union 1nclflc Content wlllnr anil-
IA MnnUgne buying 1nlon Iaclflc whlln
more nctlve was much stronger throughout
the day than Boulhern Taclflc

Manning wa bidding 57 for Southern
Paclflo at thn opening and Taylor appeared
to want stock nt 19 Wormser and Ijirlen
burg Thalmann it Co began to offer it down
The Relllng that attracted most Interest In
the forenoon was done by Fleming lie of
fered stock steadily on the decline and WM
evidently working on a large order Clnld
smith Wolf A Co De Witt V Co and Ton
tent were also heavy Hellers There ap-
peared to be no support nbove 51 The Im-
pression prevailed that Southern Pacific hold-
ings were being liquidated under pressure
Various conjectures were heard on ttmt print
It has been believed In Wall Street for noms
time that concerted efforts were being mad
to dislodge certain blocks of stock and market
developments yesterday confirmed that be-

lief In the minds of many observers Southern
Pacifics break gave bullish sentiment Its
first chill and the extraordinary selling of
Rock Island cooled It still more

Street A Norton sold 10000 shares of Hock
Island common In the forenoon Harry
Content and Miller A Co were also heavy
sellers Brokers who at other times have
represented Moore Interests were the prin-
cipal buyers The stock was strongly sup-
ported around 44 A curious Incident of th
trading was the sale of 4500 shares In on
block at an advance of The stock hid
declined from 45K to 44 and was apparently
very weak when 4500 was taken at 44H The
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selling was accompanied by the rumor that
there was a hitch In the St Louts and San
FrancUco deal When this report was
brought to a member of the Moore party
he sold Let them gnaw on that for a while
A room crowd has been resisting Rock Is-
lands advance and there Is believed to bo-

a considerable short Interest In the stock
It was heavily borrowed In the loan crowd
last night

oman wrote to her broker to nqulr
what the rights were worth on her twenty
shares of Erie and the broker replied that
as nearly aa It could be figured out they were
worth 31 cents Thn laat transaction In Erin
rights established a quotation of l 4 of

1 per cent which would be 1158 on too shares
of the par value of 1000-

0Lansburgh was the heaviest seller of Steel
common the weakness of which affected
the1 entire market In the afternoon It l

said by brokers that thn commissionhour
Interest In Steel Is larger than that In any
other three stocks and for that reason Its
fluctuations have an exaggerated effect upon
sentiment In purely speculative sen r
the stocks break yesterday was curiously
Interpreted Steel was the last thinr to rl-

In the January bull movement and many
traders bar been saying that U would have
to break In order to round out the markets
decline The logical end of that reasoning
Is obvious The selling yesterday was largely
speculative If the circulation of bearish
rumors glvea any clun to Its character It
was thought that the Waldorf crowd ira
aelllng It waa that crowd that supported
the Field operation on which the stock ad-

vanced to 381 Isst January

It wavs estimated that fully W per cent of
yesterdays market transactions were of
professional origin The outside buying In-

terest that was reported on Monday disap-
peared completely Brokerage opinion of
the market Is hopeful still Commission houst
advices are rather negative as a rule but
far less bearish than was the case a fortnight
aeo Professional bull sentiment lait night
was much dampened but there is still a crowd
In the board room favorable to an advance
The approach of the long holiday was felt
even yesterday and it Is expected that specu-

lation Is likely to crow narrower today and
tomorrow

The arbitrage houses sold between 10000

and 15000 shares on balance here yesterday
This was the first selling they had done for
ten days sndns If to be consistent about It
they sold mostly Union Pacific tho stock
they had been buying heavily for more than
a week The private advices thnt have been
going from Wall Street abroad have been
per l tontly bearish for a considerable time
honestly reflecting the sentiments prevailing
here

The noise they made wiling stocks around
the room this afternoon said a board mem-

ber after the close was enough to ecare a
bull out of his wits and I have no doubt that
It frightened nome timid traders out of their
stocks But with all their noise I dont tee
that they accomplished anything to britf
about I observe that thn people who are
coins around the floor talking of a 20polnt
break from this level were bulling storks
when they wero 20 points higher than they
are now

The borrowing demand for stocks In the
loan crowd last night was good and Indicated
If anything an Increase of the general short
Interest Content was perhap 1the Inreeft
Individual borrower Ho took a lot of tnlen-
Piclflc The storks In most request wer-
ntnlon Pnclflc United States Steel Rock
Island and Pennnylvnnla Lonnlne rates
were 5 and 5J l er rent
loaned at current rnte for the flr t time In
several day II H believed thnt tho short
account stock has been decreasing

A special list in St Paul drew attention yes
that It took 1600 shares tn

break the price from in to 161U and nnlv snn
shares to put It back again to 162 Thit
occurred afternoon buying on
the from thn high of IM mane
on the opening was regarded n hotter thsn
the took the 163 stock

ohn W Ritchie Charles Knoblauch Wolf
Bro Tower A Sherwood and t
bought on the way down

Uve Htock Market
TnrsriAT Arril 7

Receipts of beeves were 46 head all cowl
sales reported Dressed Iffl steaor

city dre ed eitrtme range 6 tt
8 per Cables quoted American steeri at-

UHIi c drexsed refrigerator hecf t
B No exports today tn morrow

the beef estimated BIO 1011 abeep 7JW-

quartersof beef

steady Reported sales of veals
per 100 City dreued veals eitreme rantr

of sheep and lsmb nil fnr the farti
were 841 o1 cars on Mle sll totil l tn
sheep and IsmM ruled alow snd wean hut the pen

Exports of MrTChanrtlie

York aa reported at the Custom House eomparr-

M with thooe of last week and the current
week one year ago
Thlsweek
La l week iTfljBr
Lait year

From Jan 1 to date they compare as fouo
with last year
This year JJrJno
Laai year
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